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dflh{g sf/f]jf/ ;'ljwf ;DaGwL lgb]{zg, @)*@ -k|f/lDes d:of}bf_ 

lwtf]kq bnfn Joj;foL dfkm{t\ nufgLstf{nfO{ dflh{g sf/f]jf/ ;'ljwf pknJw u/fpg] p2]Zon] lwtf]kq 

;DjGwL P]g, @)^# sf] bkmf *& sf] pkbkmf -!_ n] lbPsf] clwsf/ k|of]u u/L g]kfn lwtf]kq af]8{n] 

b]xfosf] lgb]{zg hf/L u/]sf] 5 . 

!= ;+lIfKt gfd / k|f/DeM -!_ o; lgb]{zgsf] gfd “dflh{g sf/f]jf/ ;'ljwf ;DaGwL lgb]{zg, @)*@” 

/x]sf] 5 . 

  -@_ of] lgb]{zg af]8{n] tf]s]sf] ldltb]lv nfu" x'g]5 . 

@= kl/efiffM ljifo / k|;Ën] csf]{ cy{ gnfu]df o; lgb]{zgdf,– 

 -s_ “P]g” eGgfn] lwtf]kq ;DaGwL P]g, @)^# ;Demg' k5{ . 

-v_ “af]8{” eGgfn] lwtf]kq ;DaGwL P]g, @)^# adf]lhd :yflkt g]kfn lwtf]kq af]8{ ;Demg' k5{ 

. 

-u_ “dflh{g sf/f]jf/” eGgfn] lwtf]kq bnfn Joj;foL dfkm{t\ tf]lsPsf] dflh{g lnO{ z]o/ vl/b 

laqmLsf] ;'ljwf lbg] sfo{nfO{ ;Demg' k5{ . 

-3_ “;'? dflh{g -Initial Margin_” eGgfn] dflh{g sf/f]jf/ ug'{k"j{ nufgLstf{n] hDdf ug'{kg]{ 

/sdnfO{ ;Demg' k5{ . 

-ª_ “;+ef/ dflh{g -Maintenance Margin_” eGgfn] dflh{g sf/f]jf/ kZrft\ nufgLstf{n] sfod 

ug'{kg]{ Go"gtd dflh{g k|ltzt /sdnfO{ ;Demg' k5{ . 

-r_ “dflh{g sn -Margin Call_” eGgfn] dflh{g sf/f]jf/df nufgLstf{n] ;+ef/ dflh{g sfod 

ug{ g;s]df lwtf]kq bnfn Joj;foLn] pQm dflh{g sfod ug{ nufgLstf{nfO{ lbg] 

hfgsf/L÷;"rgf ;Demg' k5{ . 

-5_ “dflh{g sf/f]jf/ vftf -Margin Trading Account_” eGgfn] nufgLstf{n] dflh{g sf/f]jf/ 

dfkm{t\ z]o/ vl/b laqmL ug{ lwtf]kq bnfn Joj;foLsf]df vf]n]sf] sf/f]jf/ vftf ;Demg' k5{ 

. 



-h_ “dflh{g sf/f]jf/ lxtu|fxL vftf -Margin Trading Demat Account_” eGgfn] nufgLstf{n] 

dflh{g sf/f]jf/ dfkm{t\ vl/b u/]sf] z]o/ hDdf x'g] lwtf]kq bnfn Joj;foLsf]df vf]lnPsf] 

lxtu|fxL vftf ;Demg' k5{ . 

-em_ “dflh{g sf/f]jf/ /fkm;fkm lxtu|fxL vftf -Margin Trading Clearing Account_” eGgfn] 

/fkm;fkm ;b:on] dflh{g sf/f]jf/ dfkm{t\ ePsf] z]o/ sf/f]jf/sf] /fkm;fkm tyf km5\of}{6 

sfo{sf nflu s]Gb|Lo lgIf]k sDkgLsf] k|0ffnLdf vf]n]sf] lxtu|fxL vftf ;Demg' k5{ . 

-`_ “nufgLstf{” eGgfn] dflh{g sf/f]jf/ ;'ljwf dfkm{t\ z]o/ sf/f]jf/ ug]{ JolQm jf ;+:yf ;Demg' 

k5{ . 

#= dflh{g sf/f]jf/sf nflu of]Uo z]o/M dflh{g sf/f]jf/ ;'ljwfsf] k|of]hgsf nflu b]xfosf ;"lrs[t 

;+ul7t ;+:yfsf] z]o/ dfq of]Uo x'g]5 . 

-s_ slDtdf %) nfv lsQf ;j{;fwf/0f z]o/ ;"lrs/0f ePsf], 

-v_ g]6jy{ r'Qmf k'FhL a/fa/ / ;f] eGbf a9L ePsf], 

-u_ kl5Nnf] tLg jif{df b'O{ jif{ nfef+z ljt/0f u/]sf], 

-3_ k|f/lDes ;fj{hlgs lgisfzg dfkm{t\ lgisfzg ePsf] z]o/ ;"lrs/0f ePsf] sDtLdf b'O{ jif{ 

k"/f ePsf], 

-ª_ lwtf]kq ahf/n] tf]s]sf] cGo Joj:yfx? . 

$= dflh{g sf/f]jf/ ;'ljwf k|bfg ug]{ lwtf]kq bnfn Joj;foLsf] of]UotfM dflh{g sf/f]jf/ ;'ljwf 

k|bfg ug{ rfxfg] af]8{af6 cg'dltkq k|fKt u/]sf lwtf]kq bnfn Joj;foLn] b]xfo adf]lhdsf] 

of]Uotf k"/f u/]sf] x'g'kg]{5 . 

-s_ r'Qmf k'FhL slDtdf @) s/f]8 ?k}ofF ePsf], 

-v_ /fkm;fkm ;b:otf k|fKt u/]sf], 

-u_ lgIf]k ;b:otf k|fKt u/]sf], 

-3_ lwtf]kq ahf/n] tf]s]sf] cGo Joj:yfx? .  



%= lwtf]kq ahf/sf] ;xdlt lng'kg]{M -!_ lwtf]kq bnfn Jojf;foLn] dflh{g sf/f]jf/ ;'ljwf lbg' 

cufj} n]vfk/LIfsaf6 k|dfl0ft cfkm\gf] ljQLo ljj/0f ;lxt lwtf]kq ahf/df ;xdltsf] nflu 

lgj]bg k]z ug'{ kg]{5 . 

-@_ lwtf]kq ahf/n] pkbkmf -!_ adf]lhd k|fKt ePsf] lgj]bgsf ;DaGwdf cfjZos cWoog 

u/L ;xdlt k|bfg ug]{5 / ;f]sf] hfgsf/L af]8{nfO{ ;d]t u/fpg' kg]{5 . 

-#_ o; lgb]{zg nfu" x'g'k"j{ lwtf]kq ahf/af6 dflh{g sf/f]jf/ ;'ljwf k|bfg ug{ ;xdlt 

lnPsf lwtf]kq bnfn Joj;foLn] k'gM ;xdlt lnO/fVg' kg]{5}g . 

t/, o; lgb]{zg adf]lhd of]Uotf k'u]sf] sfuhft lwtf]kq ahf/df k]z ug'{kg]{5 .  

^= k|f/lDes dflh{g -Initial margin_ / ;Def/ dflh{g -Maintenance Margin_ ;DaGwL Joj:yfM 

-!_ lwtf]kq bnfn Jojf;foLn] ;"lrs[t ;+ul7t ;+:yfsf] z]o/sf] !*) lbgsf] cf}ift d"No jf 

ahf/ d"NodWo] h'g sd x'G5 ;f]sf] Go"gtd cg';"rL–! adf]lhdsf] k|ltztn] x'g cfpg] /sd 

nufgLstf{;Fu k|f/lDes dflh{g -Initial margin_ sf] ?kdf lng' kg]{5 . 

-@_ dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b ul/Psf] z]o/sf] ljj/0f tyf dflh{g /sdsf] ljj/0f 

u|fxssf] 5'§f5'§} clen]v agfO{ /fVg' kg]{5 .  

-#_ k|f/lDes dflh{gsf] ?kdf lnOPsf] z]o/ / dflh{g ;'ljwf cGtu{t vl/b ePsf] z]o/sf] 

d"Nof+sg b}lgs ?kdf dfs{\8 6' dfs]{6 -Marked to Market_ sf] cfwf/df ug'{kg]{5 . t/ pQm 

z]o/sf] d"Nodf ePsf] a[l4sf] cfwf/df yk ;'ljwf lbg kfOg] 5}g .  

-$_ u|fxssf] hf]lvd d"Nof+sg, ahf/sf] cj:yf tyf ;"lrs[t ;+ul7t ;+:yfsf] z]o/df lglxt 

hf]lvdnfO{ b[li6ut u/L lwtf]kq bnfn Joj;foLn] pkbkmf -!_ df pNn]lvt dflh{geGbf a9L 

dflh{g dfu ug{ ;Sg]5 .  

-%_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cjlwe/ ahf/sf] cj:yf tyf hf]lvd 

x]/L nufgLstf{;Fu Go"gtd cg';"rL–@ adf]lhdsf] k|ltztn] x'g cfpg] /sd ;Def/ dflh{g -

Maintenance Margin_ sfod /fVg'kg]{5 . 



&= dflh{g sn -Margin Call_ tyf z]o/ laqmL ;DaGwL Joj:yfM -!_ z]o/sf] ahf/ d"Nodf x'g] 

kl/jt{gsf sf/0f nufgLstf{n] dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b u/]sf] z]o/df cfjZos kg]{ 

;Def/ dflh{g sfod ug{ g;s]df lwtf]kq bnfn Joj;foLn] nufgLstf{nfO{ dflh{g sn      -

Margin Call_ ug'{kg]{5 .  

-@_ pkbkmf -!_ adf]lhd dflh{g sn u/]kZrft\ cfjZos dflh{g sfod gu/]df jf ;Dks{df 

gcfPdf lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b u/]sf] z]o/ z]o/ ljqmL 

ug{ ;Sg]5 . 

-#_ lwtf]kq bnfn Joj;foLn] dflh{g sn ug]{ tyf z]o/ laqmL ug]{ ;DaGwL Joj:yf :ki6 

?kdf cfˆgf] sfo{ljlwdf /fVg' kg]{5 .  

-$_ pkbkmf -@_ adf]lhd z]o/ ljqmL kZrft\ ;DalGwt u|fxs;Fu lx;fj km5\of{}{6 u/L ;f]sf] 

hfgsf/L lwtf]kq ahf/nfO{ u/fpg' kg]{5 .  

-%_ o; bkmfdf h'g;'s} s'/f n]lvPsf] ePtfklg nufgLstf{n] ;Def/ dflh{g sfod ug{ 

g;s]df lwtf]kq bnfn Joj;foLn] nufgLstf{;Fu pQm dflh{g sfod ug{ cfjZos /sd a/fa/sf] 

lwtf]kq ahf/df ;"lrs[t “P” / “aL” ju{df /x]sf ;+ul7t ;+:yfsf] z]o/ lwtf] aGbsLsf] ?kdf 

lng ;Sg]5 . pQm z]o/sf] d"No u0fgf ubf{ !*) lbgsf] cf}ift d"No jf ahf/ d"NodWo] h'g sd 

x'G5 ;f]sf] ^) k|ltztn] x'g cfpg] d"NonfO{ dfq u0fgf ug'{kg]{5 .  

-^_ z]o/sf] ahf/ d"Nodf x'g] kl/jt{gsf sf/0f ;Def/ dflh{g sfod x'g cfPdf pkbkmf -

%_ adf]lhd lwtf] aGbsLdf /flvPsf] z]o/ nufgLstf{sf] cg'/f]wdf lwtf]kq bnfn Joj;foLn] 

km's'jf ul/lbg' kg]{5 . 

*= dflh{g sf/f]jf/ ;'ljwf lbg lwtf]kq bnfn Joj;foLsf] cfly{s >f]tM -!_ lwtf]kq bnfn Joj;foLn] 

cfˆg} ;|f]taf6, a}+s tyf ljQLo ;+:yf;Fu C0f lnP/ / cfˆgf] z]o/wgL jf ;+rfns;Fu c;'/lIft 

C0f -Unsecured Loan_ lnP/ dflh{g sf/f]jf/ ;'ljwf k|bfg ug{ ;Sg]5 .  



t/, lwtf]kq bnfn Joj;foLn]] z]o/wgL jf ;+rfns;Fu c;'/lIft C0f -Unsecured Loan_ 

lnbfF k|rlnt sDkgL ;DaGwL sfg"gdf ePsf] Joj:yf kfngf ug'{ kg]{5 .  

-@_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;''ljwf k|bfg ug{ jfl0fHo a}+s;Fu lnPsf] C0f 

/ cfˆgf] z]o/wgL jf ;+rfns;Fu lnPsf] c;'/lIft C0f -Unsecured Loan_ lwtf]kq bnfn 

Joj;foLsf] g]6jy{sf] $=% u'0ffeGbf a9L x'g'xF'b}g .  

-#_ lwtf]kq bnfn Joj;foLn] s'g} Ps u|fxssf] gub tyf z]o/nfO{ cGo u|fxsnfO{ dflh{g 

sf/f]jf/ ;'ljwf k|bfg ug{ k|of]u ug{ kfpg] 5}g . 

(= dflh{g sf/f]jf/ ;'ljwf k|bfg ug{ ;lsg] clwstd ;LdfM -!_ lwtf]kq bnfn Joj;foLn] cfˆgf] 

k|dfl0ft g]6jy{sf] kfFr u'0ff;Dd dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg ;Sg] 5 .  

-@_ lwtf]kq bnfn Joj;foLn] s'g} Ps u|fxs tyf lghsf] Psf3/sf ;b:onfO{ cfˆgf] 

g]6jy{sf] al9df @) k|ltzteGbf a9L dflh{g sf/f]jf/ ;'ljwf pknAw u/fpg ;Sg] 5}g .  

-#_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf k|bfg ubf{ nufgL ljljlws/0fnfO{ ;d]t 

Wofg lbg'kg]{5 . 

!)= dflh{g sf/f]jf/sf] /fkm;fkm ;DaGwL Joj:yfM -!_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ 

;'ljwf cGtu{t vl/b ePsf] z]o/ b}lgs ?kdf sf/f]jf/ ubf{ jf sf/f]jf/ kZrft\ jf /fkm;fkmsf] 

;dodf klxrfg u/L /fVg'kg]{5 .  

-@_ dflh{g sf/f]jf/ ;'ljwf k|fKt ug]{ nufgLstf{n] lwtf]kq bnfn Jo;foL dfkm{t 5'§} 

dflh{g sf/f]jf/ vftf -Margin Trading Account_ / dflh{g sf/f]jf/ lxtu|fxL vftf -Margin 

Trading Demat Account_ vf]Ng'kg]{5 .  

-#_ lwtf]kq bnfn Joj;foL -/fkm;fkm ;b:o_ n] /fkm;fkm k|of]hgsf nflu s]Gb|Lo lgIf]k 

sDkgLdf dflh{g sf/f]jf/ /fkm;fkm lxtu|fxL vftf vf]Ng'kg]{5 .  



-$_ dflh{g sf/f]jf/ ug]{ nufgLstf{sf] dflh{g sf/f]jf/ lxtu|fxL vftfnfO{ lwtf]kq bnfn 

Jo;foL dfkm{t vf]lnPsf] dflh{g sf/f]jf/ vftf / /fkm;fkm ;b:osf] dflh{g sf/f]jf/ /fkm;fkm 

lxtu|fxL vftf;Fu cfa4 ug'{kg]{5 .  

-%_ nufgLstf{nfO{ dflh{g sf/f]jf/ ;'ljwf k|bfg ubf{ lwtf]kq bnfn Joj;foLn] dflh{g 

sf/f]jf/ vftf -Margin Trading Account_ / dflh{g sf/f]jf/ lxtu|fxL vftf -Margin Trading 

Demat Account_ ;+rfng ;DaGwL clws[t jf/];gfdf -Power of Attroney_ lng ;Sg]5 .  

-^_ nufgLstf{n] dflh{g sf/f]jf/ ;'ljwf jfkt lnPsf] /sd r'Qmf gu/]df jf ;Def/ dflh{g 

sfod ug{ g;s]df z]o/ laqmL tyf /fkm;fkm ug]{ k|of]hgsf nflu dfq pkbkmf -%_ adf]lhd 

lnO{sf] clws[t jf/];gfdf lwtf]kq bnfn Joj;foLn] k|of]u ug'{kg]{5 . o;;DaGwL ePsf] sfo{sf] 

ljj/0f lwtf]kq ahf/nfO{ ;d]t hfgsf/L u/fpg'kg]{5 . 

-&_ o; bkmfdf h'g;'s} s'/f n]lvPsf] ePtflkg lwtf]kq bnfn Joj;foLsf] sf/f]jf/ 

k|0ffnLdf /x]sf] nufgLstf{sf] sf/f]jf/ vftfaf6 g} dflh{g sf/f]jf/ ;'ljwf lbg ;lsg] cj:yf 

ePdf 5'§} dflh{g sf/f]jf/ vftfsf] cfjZostf kg]{5}g .  

!!= ljj/0f tyf hfgsf/L k|jfxM -!_ lwtf]kq bnfn Jo;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut vl/b 

u/]sf] cg';"rL–# adf]lhdsf] ljj/0f sf/f]jf/ ePsf] ef]lnkN6 dWofGx !@ ah] ;Dd lwtf]kq 

ahf/nfO{ pknAw u/fpg'kg]{ 5 / pQm ljj/0f ;fKtflxs ?kdf af]8{nfO{ ;d]t hfgsf/L u/fpg' 

kg]{5 .  

-@_ lwtf]kq ahf/n] cg';"rL – # adf]lhdsf] ljj/0f k|fKt ug{ cfjZos ljB'tLo ;+oGqsf] 

ljsf; u/L nfu" ug{ ;Sg]5 .  

-#_ lwtf]kq ahf/n] dflh{g sf/f]jf/ ;'ljwf cGt{ut sf/f]jf/ ePsf] z]o/sf] ljj/0f cg';"rL–

$ adf]lhdsf] 9Ffrfdf x/]s lbg sf/f]jf/ ;do kZrft cfkm\gf] j]e;fO6 dfkm{t ahf/df ;+k|]if0f 

ug'{kg]{5 .  



-$_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf cGt{ut sf/f]jf/ ePsf] z]o/sf] lx;fj 

lstfj tyf n]vf aflif{s?kdf n]vfkl/If0f u/fO{ af]8{ / lwtf]kq ahf/nfO{ cfly{s aif{ ;dfKt 

ePsf] tLg dlxgf leq k]z ug'{kg]{5 . 

!@= u|fxssf] hf]lvd d"Nof+sg, u|fxs;Fu ;Demf}tf tyf u'gf;f] ;'Gg] Joj:yfM -!_ lwtf]kq bnfn 

Joj;foLn] u|fxssf] kl/:s[t u|fxs d"NofÍg k4lt cjnDjg u/L klxrfg u/]/ dfq dflh{g 

sf/f]jf/ ;'ljwf k|bfg ug'{ kg]{5 .  

  -@_ lwtf]kq bnfn Joj;foLn] dflh{g sf/f]jf/ ;'ljwf pknJw u/fpFbf ;f] ;DaGwdf 

u|fxs;+u ;Demf}tf ug'{ kg]{{5 / pQm ;Demf}tfdf b]xfosf ljifox? Go"gtd ?kdf v'nfpg' kg]{5 . 

 -s_ z'? dflh{g, 

 -v_ ;Def/ dflh{g, 

 -u_ dflh{g sn ;DaGwL Joj:yf / ljlw, 

 -3_ ;]jf z'Ns jf Jofh, 

 -ª_ v/Lb ug]{ z]o/sf] ljj/0f, 

-r_ dflh{g sf/f]jf/ vftf / dflh{g sf/f]jf/ lxtu|fxL vftf ;+rfng ;DaGwL clws[t 

jf/];gfdf -Power of Attorney_ ;DaGwL Joj:yf, 

-5_ cfjZos sfuhft tyf td;'s,   

 -h_ cfjZostf cg';f/ cGo zt{x? . 

-#_ lwtf]kq jhf/n] cGo lgoldt sf/f]jf/ ;/x dflh{g sf/f]jf/ ;'ljwfsf] ;d]t u'gf;f] 

;'Gg] Joj:yf ug'{ kg]{5 . 

 !#= sfo{ljlw ;DaGwL Joj:yfM -!_ o; lgb]{zgsf] clwgdf /xL lwtf]kq bnfn Joj;foLn] Ps?ktf x'g] 

u/L / lwtf]kq ahf/n] ;d]t dflh{g sf/f]jf/ ;'ljwf ;DaGwdf oyfzL3| cfjZos sfo{ljlw agfO{ 

nfu" ug'{kg]{]5 . 

   -@_ lwtf]kq bnfn Joj;foLn] pkbkmf -!_ adf]lhdsf] sfo{ljlwdf b]xfosf ljifox? Go"gtd 

?kdf /fVg' kg]{5 . 



 -s_ nufgLstf{ klxrfg tyf ljZj;gLotf -Credibility_ kl/If0f, 

 -v_ dflh{g sn ug]{ ljlw, cjlw tyf z]o/ laqmL ;DaGwL Joj:yf, 

 -u_ cfjZos sfuhft ;DaGwL ljj/0f, 

 -3_ lwtf]kq bnfn Joj;foL / nufgLstf{aLr ul/g] ;Demf}tfsf] 9fFrf, 

 -ª_ dflh{g sf/f]jf/ ;'ljwf k|bfg ubf{ nufgL ljljlws/0f ug{ ckgfOg] gLlt .   

!$= vf/]hL tyf arfpM -!_ dflh{g sf/f]jf/ ;DaGwL lgb]{zg, @)&$ vf/]h ul/Psf] 5 . 

-@_ dflh{g sf/f]jf/ ;DaGwL lgb]{zg, @)&$ adf]lhd eP u/]sf sfd sf/jfxL o;} 

lgb]{zg adf]lhd eP u/]sf] dflgg]5 . 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



cg';"rL – ! 

-bkmf ^ sf] pkbkmf -!_ ;Fu ;DalGwt_ 

lwtf]kq bnfn Joj;foLn] nufgLstf{;Fu lng'kg]{ Go"gtd k|f/lDes dflh{g 

lwtf]kq ahf/n] u/]sf] jlu{s/0fdf “P” ju{df k/]sf] ;"lrs[t ;+ul7t ;+:yfsf] 

z]o/df lbOPsf] dflh{g sf/f]jf/ ;'ljwfdf 

#) k|ltzt 

lwtf]kq ahf/n] u/]sf] jlu{s/0fdf “aL” ju{df k/]sf] ;"lrs[t ;+ul7t ;+:yfsf] 

z]o/df lbOPsf] dflh{g sf/f]jf/ ;'ljwfdf 

$) k|ltzt 

lwtf]kq ahf/n] u/]sf] jlu{s/0fdf “P” / “aL” ju{df gk/]sf] tyf o; 

lgb]{zgsf] bkmf # adf]lhd of]Uo ;"lrs[t ;+ul7t ;+:yfsf] z]o/df lbOPsf] 

dflh{g sf/f]jf/ ;'ljwfdf 

#% k|ltzt 

 

cg';"rL – @ 
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