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  != ;'/If0f kqx? gubdf kl/0ft ug]{ Joj:yf gePsf]n] secondary market :yfkgfsf nfuL cfjZos 

kxn ul/g' kg]{ . 
 
@= a}+sx?n] u}/–a}lsË ;DklQnfO{ ef8fdf (Lease) pknAw u/fpg ;Sg] sfg"gL Joj:yfsf nflu a}+s 

tyf ljQLo ;+:yf ;DaGwL P]gdf ;+zf]wgsf nfuL cfjZos kxn ul/g' kg]{ { . 
 

  #=  g]kfn /fi6« a}+såf/f hf/L gLlt÷lgb]{zgsf] a'emfO{ tyf sfof{Gojogdf slxn] sflxF låljwf x'g] x'gfn] 
cGt/ ljefuLo ;dGjonfO{ ;d]t k|efjsf/L agfpg gLlt÷lgb]{zg sfof{Gjogsf] s|ddf p7]sf 
lh1fzf tyf låljwf pk/ k|i6tf k|bfg ugf{sf nfuL Ps ;+oGq :yfkgf ul/g' kg]{ .  

$= cf=j @)*@.*# sf] df}lb|s gLltsf] a'+bf g+ &^df ljBdfg shf{sf] juL{s/0f tyf shf{ gf]S;fgL 
Joj:yf cWoog u/L cfjZostf cg';f/ k'g/fjnf]sg ul/g]5 egL pNn]v ePtf klg xfn ;Dd s'g} 
gLltut x]/km]/ gePsf] x'gfn] cGt/f{li6«o cEof;÷dfGotf cg'?k shf{ gf]S;fgL Joj:yfkgdf nrstf 
Nofpg cfjZos kxn lnOg' kg]{ . 

 

%= a}+s tyf ljQLo ;+:yfx?sf] cfwf/ b/ oyfy{k/s agfpg] x]t'n] cf=j=@)*!.*@ sf] df}lb|s gLltsf] 
a'Fbf g+ &* tyf cf=j @)*@.*# sf] df}lb|s gLltsf] a'Fbf g+ (( df a}+s tyf ljQLo ;+:yfx?sf] 
cfwf/ b/ u0fgf ljlwdf k'g/fjnf]sg÷;'wf/ ul/g] pNn]v ePsf]df xfn ;Dd ;f] gePsf]] .  

 
 

^= g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zgsf] O{=k|f=lg=g+ !& sf] a'Fbf ! cg';f/ ju{ s, v / u ljQLo 
;+:yfx¿n] xfn cfˆgf] s'n shf{ ;fk6sf] slDtdf %Ü ljkGg If]qdf nufgL ug'{kg]{ pNn]v ul/Psf] 
5 . 

  @)^^ c;f/ @)&$ c;f/ @)&( c;f/ @)*# a}zfv 

s'n shf{ -jfl0fHo 
a}+s_ 

#*) ca{ !#$) ca{ #&@) ca{ %@#) ca{ 

ljkGg If]qdf 
nufgL ug{'kg]{ 

!!=$) ca{ &) ca{ !*^ ca{ @^) ca{ 

 

a}+s tyf ljQLo ;+:yfx?n] ljkGg ju{df shf{ nufgL xf]; eGg] x]t' n3'ljQ ljQLo ;+:yfx?df 
nufgL ug]{ ul/Psf] ePtfklg ljkGg ju{df k|jfx ug'{kg]{ shf{sf] cfsf/ 7"nf] dfqfdf a9\b} uPsf] / 
;f]xL cg'?k o; If]qdf dfu g/x]sf] Joxf]/f ljleGg tYofÍx?n] ;d]t k'li6 ub{5 . 

   ;fy}, ah]6 jQmJodf ;d]t ljkGg tyf ;fgf ls;fgsf nfuL shf{ ;fgf ls;fg ljsf; n3'ljQ 
ljQLo ;+:yf dfkm{t ;~rfng ug{ nIo lnOPsf] 5 . 

 
 t;y{, ljkGg ju{df k|jfx ug'{kg]{ shf{sf] ;Ldf %Ü af6 36fP/ $Ü sfod ul/g' kg]{ . 
 
&=  g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zgsf] O{=k|f=lg=g+= !& sf] a'+bf g+ !@ adf]lhd tf]lsPsf If]qx?df 

d'n'ssf] k|yldstfdf /x]sf] :jf:y / lzIff If]q ;d]t ;dfj]z ul/g' kg]{ . 
 
*= C0fsf] Aofhb/ P]ltxfl;s Go"g laGb'df /xFbf ;d]t shf{sf] dfu a9\g g;s]sf] cj:yf 5 . xfn 

C0fLsf] hf]lvd kl/jt{g ePtf klg a}+sx?n] risk premium x]/km]/ ug{ gkfFpbf market risk sf] 
l;4fGt ljkl/t x'g uPsf] 5 . t;y{, C0fLsf] risk profile x]/]/ risk-based pricing cg';f/ lk|ldod 
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b/ kl/jt{g ug{ ;lsg] Joj:yf ul/Psf] v08df a}+sx?nfO{ ;d]t shf{ k|jfxdf yk k|f]T;fxg ldNg] 
. 

 
;fy}, C0fL;+u ;Demf}tfdf pNn]v eP adf]lhd lk|ldod b/sf] clwgdf /xL ahf/sf] t/ntf tyf 
C0fLsf] hf]lvd x]/L ;Demf}tf ul/Psf] lk|ldod b/sf] clwgdf /xL lk|ldod b/ tn÷dfly ug{ kfpg] 
Joj:yf ul/g' kg]{ . xfn /xL cfPsf] clws t/ntf ePsf] kl/l:ytLdf o; Joj:yfaf6 k|ToIf nfe 
C0fLn] g} kfpg] . 
 

(= g]kfn /fi6« a}+saf6 ljleGg ;]jf÷z'Nsx? tf]lsg'sf ;fy} sltko a}+lsË ;]jf ljgf z'Ns pknAw 
u/fpg' kg]{ Joj:yfn] ubf{ ahf/df v'nf k|lt:kwf{ -open market compeƟƟon_ gePsf] cg'ej 
u/]sf 5f}+ . oL ljljw ;]jfx? k|bfg ubf{ nfUg] nfutx? xfn a}+s :jo+n] g} Joxf]b}{ cfO/x]sf 5g\ .  

 
ctM a}+sx? cem a9L k|lt:kwf{Tds x'g] u/L tyf a}+sx?nfO{ gjk|jt{g tyf gofF k|ljlwdf k|f]T;flxt 
ug{sf lgldQ ;]jf z'Ns ;+u ;DalGwt ;Ldf / b/x? v'nf ahf/nfO{ g} 5f]l8g' kg]{ . 
 

!)= k'FhL kof{Kttfsf nfuL hf/L u/]sf] l8a]~r/x¿sf] nfuL e'QmfgL sf]if (capital redempƟon reserve) 
l;h{gf u/L e'QmfgL sf]ifsf] nfuL /sd 5'6\Øfpg] bfloTj ljgf /flvPsf] cfDbfgL k|of]u u/]/ ;f] 
reserve a/fa/sf] /sd af]g; ;]o/ hf/L ug{ ;Sg] Joj:yf ul/g' kg]{ . 

!!=  lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf Private Equity Fund/Venture Capital Fund k|rlnt sfg"g 
adf]lhd ;"rLs[t x'g gkg]{ tyf nufgL x'g] ;+:yfsf] fund size sf] !) k|ltzt;Dd dfq nufgL ug{ 
ldNg] Joj:yf cg'?k Private Equity Fund/Venture Capital Fund nfO{ ljleGg a}+s tyf ljQLo 
;+:yfaf6 k|fKt ug{ ;lsg] k'FhL ;|f]t sd x'g ;Sg] x'Fbf pQm sf]ifx?df ug{] nufgLnfO{ ;xhLs/0f / 
k|f]T;fxg ug{ a}+s tyf ljQLo ;+:yfsf] k|fylds k'FhLsf] %Ü ;Ddsf] nufgLnfO{ k'FhLsf]ifaf6 36fpg 
gkg]{ Joj:yf ul/g' kg]{ . 

 

!@= g]kfn /fi6« a}+saf6 hf/L PsLs[t lgb]{zgsf] O{=k|f=lg=g+= !$ sf] a'+bf g+ % -s_-!_ adf]lhd a}+sx?n] 
ljb]zdf zfvf sfof{no :yfkgf ug{ lgis[o shf{ cg'kft %% eGbf sd x'g' kg]{ / ;'k/Lj]IfsLo 
k'g/fjnf]sg cGtu{t ;du| hf]lvd Joj:yfkgdf @% eGbf a9L s'n hf]lvd efl/t ;DklQ yk 
gePsf] x'g'kg]{ Joj:yf k'g/fjnf]sg ul/g' kg]{ . 
 

 
 !#= Non- deliverable forward (NDF) sf/f]af/sf] ;Ldf k|fylds k'FhLsf] #) k|ltzt;Dd j[l4 ul/Psf] 

eP klg xfnsf] Net Open PosiƟon sf] #) k|ltzt ;Ldfsf sf/0f a}+sx¿n] pQm ;'ljwf k"0f{ 
¿kdf pkof]u ug{ g;s]sf] x'gfn] INR kf]lh;gsf] lglZrt c+znfO{ Net Open PosiƟon u0fgfaf6 
5'6 lbg] jf Net Open PosiƟon sf] ;Ldf j[l4 ul/g' kg]{ . 

 
     
!$= cfoft lgof{tdf ;+nUg d'Vo lgsfox? -g]kfn /fi6« a}+s, eG;f/ sfof{no, a}+s, cflb_ cfa4 eO{ 

cfoft lgof{t;+u ;DalGwt eG;f/ k|ls|of, sfuhft, logisƟc Joj:yfkgsf nfuL Ps ;femf digital 
plaƞorm agfpg kxn ul/g' kg]{ . o;n] cfoft lgof{tdf lgu/fgL nufot l/kf]l6{Ëdf ;d]t ;xhtf 
/ kf/blz{tf Nofpg d2t k'Ug] . 

 
!%= l8lh6n Kn]6kmd{x¿sf] a9\bf] k|of]u ;+u} l8lh6n a}+lsË k|of]u ug]{ u|fxsx?sf nflu k|To]s sf/f]jf/df 

SMS ;"rgf clgjfo{ ul/g'sf] ;§f omni channels -h:t} df]afOn a}+lsË÷OG6/g]6 a}+lsË _ dfkm{t 
ul/Psf sf/f]jf/x?df in-app dfWodaf6 ;"rgfx¿ k|bfg ug'{ yk k|efjsf/L x'g] ePsf]n] SMS nfO{ 
dfq afWosf/L gu/L app dfkm{t ;d]t ;"rgf k7fpg ;lsg] Joj:yf ul/g' kg]{ .  
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!^=  g]kfn /fi6« a}+saf6 QR- interoperability sf nflu lgb]{zg lbPsf] s]xL jif{ eO;s]tf klg xfn;Dd 
klg QR df cGt/cfa4tf gePsf]n] u|fxsx?nfO{ QR k|of]usf nfuL cnu–cnu operators sf] 
k|of]u ug'{ k/]sf] cj:yfnfO{ dWogh/ ub}{ u|fxsx?sf] ;xhtfsf] lgldQ oyfzL3| interoperability 
nfu" ul/g' kg]{ . 

 
!&=  l8lh6n Rofgnsf] a9\bf] k|of]un] lgDTofO{/x]sf] l8lh6n :Sofd, k|m8af6 u|fxsx?nfO{ arfpg t'?Gt} 

To;sf] hfgsf/L k|x/L tyf ;DjlGwt a}sx?nfO{ lbg Pp6f ;f´f Kn]6kmd{ agfpg cfjZos kxn 
ul/g' kg]{ . 
 

!*=  cf=j @)*).*!sf] df}lb|s gLltsf] a'+bf g+ !)# df s]Gb|Lo u|fxs klxrfg (Centralized KYC) 
k|0ffnLsf] lgdf{0f tyf sfof{Gjog ug]{ egL pb\3f]if ul/Ptf klg xfn ;Dd ;f] sfo{n] k"0f{tf kfpg 
g;s]sf] cj:yf 5 . pko'Qm lgofds 9fFrf cGtu{t u|fxs klxrfg ljj/0f nufot Due Diligence 
ljj/0fx? ;d]t s]G›Ls[t k|0ffnLdf -s]G›Lo s]jfO{;L_ clen]v /xg] k|0ffnL :yfkgf u/L pQm k|0ffnLsf] 
ljj/0f adf]lhd u|fxs ljj/0f cBfjlws ug]{ cfjZos Joj:yf ul/g' kg]{ ] . 

 
!(= /fi6« a}+ssf] lgb]{zg g+= !$ sf] a'+bf @-!_ cg';f/ a}+sn] /fi6« a}+ssf] k"j{ :jLs[lt lagf dxfgu/kflnsf 

cGtu{tsf zfvfx¿ aGb ug{ ;lsg] Joj:yf ul/Psf] 5 . o; Joj:yfnfO{ km/flsnf] agfO{ 
pkdxfgu/kflnsf Pjd\ zfvf w]/} ePsf gu/kflnsfx?df klg of] Joj:yf nfu' ug{ pko'Qm b]lvG5 
.  

@)= g]kfn /fi6« a}+saf6 a}+s tyf ljQLo ;+:yfx?nfO{ hf/L PsLs[t lgb]{zgsf] O{=k|f=lg=g+ !^ sf] a'Fbf g+ 
#-#_ cg';f/sf] clwgdf /xL !) jif{ b]lv z'Go df}Hbft /xL sf/f]af/ gePsf vftfx? ;fj{hlgs 
;"rgf k|sfzg u/L aGb ug{ ;Sg] Joj:yfnfO{ kl/dfh{g u/L pk/f]Qm adf]lhdsf] vftf aGb ug{ 
;Sg] cjlw 36fO{ kfFr jif{ ul/g' kg]{ . 

;fy}, Jofkf/, a}b]lzs /f]huf/L, a}b]lzs cWoog nufot ljljw sf/0fx?n] ubf{ u|fxsx? d'n's tyf 
d'n's aflx/ ;d]t /x]sf] kl/l:ytL ljr s'g} u|fxsn] cfˆgf] vftf aGb ug{ rfx]df l8lh6n -
df]afOn÷OG6/g]6 a}+lsË_ dfWodaf6 ;xh ?kdf aGb ug{ ;Sg] Joj:yf ul/g' kg]{ . 
 
 

@!= ;+:yfut ;fdflhs pQ/bfloTj cGtu{t a}+sx?n] ub}{ cfO{/x]sf sfo{s|dx?nfO{ cem k|efasf/L 9Ën] 
cufl8 a9fpgsf lgldQ ;Ddflgt ;jf]{Rr cbfntaf6 hf/L cfb]z Pj+ g]kfn /fi6« a}+sn] hf/L u/]sf] 
;+:yfut ;fdflhs pQ/bfloTj ;DaGwL dfu{bz{gsf] kl/lw leq /x]/ a}+s tyf ljQLo ;+:yfsf ;+3x? 
dfkm{t\ ul/g] ljQLo :ffIf/tfsf sfo{s|dx?nfO{ ;d]t CSR cGtu{t ;dfj]z ug{ ;lsg] Joj:yf ul/g' 
kg]{ . 
 

 

 

 

 

 


